M Riyadh Wins Organizing “Expo 2030”

The results of the voting of 182
members of the Bureau International
des Expositions (BIE) resulted in the
city of Riyadh, Saudi Arabia, winning
Expo 2030. The cities of Busan
in South Korea and Rome in Italy
competed to host the World Expo, a
five-year event that attracts millions
of visitors and billions of dollars in
investment.

Saudi Crown Prince Mohammed bin
Salman commented on Saudi Arabia's

victory in 2030: "The Kingdom's bid to host Expo 2030 reinforces
its leading and pivotal role and the international confidence it

enjoys."

The Crown Prince stressed, "The Kingdom is determined to
present an exceptional and unprecedented version in the history
of the establishment of this global forum with the highest levels

of innovation."
Source (Al-Arabiya.net Website, Edited)

Egyptian Prime Minister: We Are Working Hard To Unify

the Dollar Rate in the Short Term
The Egyptian Prime Minister, Dr.
Mostafa Madbouly, stressed that "the
government's main concern in the
economic file is to reach a unified rate
for the dollar in the short term, and
this is being worked on strongly." He
stressed that "the government is keen to
motivate serious investors through real
incentives, overcoming obstacles and
facilitating procedures, and there are
directives to give priority to the local
product in government contracts."
There are two prices for the dollar in
Egypt, where it trades in the official

market near levels of 30 pounds to the dollar, compared to levels
of 50 pounds in the parallel market. Egypt has devalued the pound
three times since March 2022, losing more than 50% of its value

against the dollar, and imposed restrictions on imports.
Source (Al-Arabiya.net Website, Edited)

Bl Qatar's GDP Rises 1 Percent

Qatar's real GDP (at constant prices)
rose one percent year-on-year in the
second quarter.

The Planning and Statistics Authority
revealed that the real GDP estimate
reached about 170.1 billion riyals ($
46.70 billion) in the second quarter,
compared to 168.5 billion riyals in
the estimates for the same quarter last
year. Gross domestic product rose 0.5
percent from the first quarter.

Qatar's trade balance surplus fell 24.2
percent year-on-year in October to 19

billion riyals. The value of exports, including re-exports, fell 23.5
percent to 29.1 billion riyals in October compared to the same

month in 2022 and fell 0.7 percent month-on-month.
Source (Al-Arabiya.net Website, Edited)
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B Accelerated Growth of E-Commerce in the Middle East

The latest report released by UPLO,
a specialist in managing e-commerce
operations, shows that the e-commerce
industry in the Middle East and North
Africa is growing at a rapid pace, even
the fastest growing compared to the
rest of the world.

According to the report, online sales in
the region are growing at a rate of 14
percent annually, rising to more than
25 percent in some countries. While
the size of the sector in the region
is currently estimated between $ 50
billion and $ 100 billion, supported by the UAE and Saudi Arabia,
with rapid growth rates in Egypt and other Gulf countries.
Source (Al-Arabiya.net Website, Edited)

$13.5 Trillion in Investments Needed To Transition to a

Zero-Carbon Future
The World Economic Forum (WEF)
has revealed that $13.5 trillion worth
of investments are needed by 2050
to move to a more sustainable and
carbon-neutral future, especially in
the production, energy, and transport
sectors.
According to the report, there is an
urgent need to scale clean energy,
clean hydrogen and sequester carbon
emissions around industrial clusters.
The required investments of $13.5
trillion represent the average costs of
generating clean energy from solar, offshore and onshore wind,
nuclear and geothermal, and clean hydrogen transportation, as
well as storage costs.
Source (Al-Arabiya.net Website, Edited)

B “Amazon” Launches New Al Assistant for Businesses

Amazon has unveiled a new assistant, called "Q", powered by
artificial intelligence, to help businesses. The product, announced
at Amazon Web Services (AWS) Re-Invent conference in Las
Vegas, represents Amazon's latest effort to challenge Microsoft and
Google in productivity programs. Q can help people understand
the potential of AWS."

Amazon Web Services CEO Adam Silibsky explained, "People
will be able to talk to her in communication apps like Slack and
text editing apps for developers."

Source (Al-Khaleej Emirati Newspaper, Edited)
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Palestine Monetary Authority: Stress Tests Confirm the
Strength of Our Banks

ligjlng Ailig A4gi bl Ciljlisl :Avighualall adill AbLy

The Governorof the Palestine Monetary
Authority, Firas Milhem, stressed,
"Stress tests showed that the banking
system in Palestine is strong and solid,
and enjoys the financial solvency
necessary to face various challenges."
Pointing out that "the results showed
the ability of the banking system to
maintain a capital adequacy ratio and
liquidity levels that comply with the
regulatory requirements approved by
the PMA under the instructions and
best practices. Applicable regulatory
requirements include banks adhering
to a minimum capital adequacy ratio of 13.5 percent, higher than
the Basel Committee on Banking Supervision (BSC) limit of 10.5
percent."

The Governor stressed, "The measures of the PMA during the past
years, which included building the financial safety net, enhancing
the capital formation of banks, and improving the quality of risk
management, contributed to improving the ability of banks to
absorb any potential losses and face various scenarios and shocks."
Source (Al-Araby Al-Jadeed Newspaper, Edited)

B UAE, China Extend Local Currency Swap Agreement

China's central bank and its UAE
counterpart have renewed a five-
year exchange agreement worth $4.9
billion worth of local currencies as
part of strengthening joint economic
cooperation. The bilateral agreement
is the latest in Beijing's ongoing efforts
to make its currency tradable with
strategic partners, especially since
the UAE recently joined the BRICS
grouping with five other countries,
including Saudi Arabia.

The UAE Central Bank and the
People's Bank of China in Beijing signed an agreement to renew
the swap of the two countries' currencies, in conjunction with the
signing of a memorandum of understanding to enhance technical
and technical cooperation in the development of digital currency
for central banks. The renewal of the currency swap agreement,
worth up to 18 billion dirhams, equivalent to 35 billion Chinese
yuan, aims to develop financial and trade cooperation between the
two countries.

Source (Al-Arab Newspaper of London, Edited)

B GCC Banks' Net Revenues Rise to $13.8 Billion

The total value of loans provided by ¥
listed banks in the GCC reached a new
record high of $ 1.95 trillion by the
end of the third quarter of 2023, while
quarter-on-quarter growth reached 1.5
percent or the equivalent of $ 28.9
billion.

On the liquidity front, customer
deposits rose at a similar pace, 1.5
percent quarter-on-quarter to $2.34
trillion following lower customer
deposits in Qatar, Bahrain, and Oman,
offset by higher deposits in the rest of
the markets.

The total net income of Gulf banks rose for the third consecutive
quarter to reach $ 13.8 billion in the third quarter of 2023, recording

a growth of 1.3 percent quarter-on-quarter.
Source (Al-Rai Kuwaiti Newspaper, Edited)
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M Tunisia's Trade Deficit Rises By 26.8% in October

Data released by the National Institute of Statistics in Tunisia
(governmental) showed that the trade balance deficit (the
difference between the values of exports and imports) increased by
26.8 percent last October, on a monthly basis. The trade balance
deficit in October was 2 billion Tunisian dinars ($645.4 million),
compared to 1.578 billion dinars ($509 million) in September.
Import coverage fell to 71.7 percent in October, down from 76.2
percent in the previous month. Tunisia is witnessing a severe
economic crisis exacerbated by the repercussions of the outbreak
of the Corona pandemic, and the high cost of importing energy and
basic materials following the Russian-Ukrainian crisis.

Source (Anadolu Agency, Edited)
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